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\RITOH 5 HVOXRV 6 xRV UHV WA DR P XQIF 8R GH %XP DAQKR

$W GHEHHERE SRRV IRIDP DSUHV IBGRV
VHQER DSIRYDARV AWARVH  FRP UF XV R EHDGERY
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P CTXICDV HVIRIP HOQR VDQVWUR H GH HDERDI IR GR 3R
0 XQASDOGH 6 DQHDP HQR “CVER 306% 7RGRV RV SBIWRV
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R \REOSUMVR DMQGHQGR P XQEGIRV GH XP \R\BO
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« 2 0 DUR GH HQWHID GRV NWCGHDRIRIRLICDODER HP  GH DIRVRVYGH FRP
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FRQM R D UHFXSHWDI | R VRARDP EIHQEOED EDAD GRUR 3DIDRSHED IRLAHIQAD RSAH R,, R
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IQFEIDWYD YIVD SURP RYHUR HTXI@UR GRV HFRV WAMP DV IRUBGF KD HF RRP ID G&F [0H DSUP RIDUD
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CRUWWMDGRWD H DEDS\BMYD |IRLF IDGR SHD 9DBI 6 $ R 3MQR GH 5HSDWI | R 6 RF RDP EIHQEOGD
%DFD GR 5IR 3DWDRSHED HP FRQRW IGCDGH F R DV GUHW HV HABEHBF @DV SHR 6LV IRD 2
SODQR HVWKMUDGR HP TXDWR FDSAMEBY DSWHV 1B GDJ Qx\WWF R GHMBBDGRY H SURSUH SOQRV H
SUWRIWDP DV TXH DEREDP D P DIQWGH H F R S®[ IGDGH GV SHEDV H ARV GF RIHOMY (R
URP SIP HQR GDV EDUDIHQV GH UHWRY %, %.,9 H%,9 $

) RDP GHVHQYROIGRV IQAFDGERUHV V RIRDP EIHQMY SDUD RUHQBU DV DiUHV H PRQMRADU V ©
HHWIGDGH DR ®QIR GR WP SR ( V V\H IQAFDAERMHV  V IBF RQDGRV SDID LHEMY F RAL tHV
DP EIHQBY H VRADY WHBIYDOMV V IR IQMIWDGRY E JHIVR GH GDGRV H Y@F XOGRV D P HBV
HVSHFQFDV $WIP VHYHP GH EDV HSDWD WP DAV GH GFVY IR H DMVMY QDV Dl (HV GH
WHSDWDI | R FRQRWP H GHFHWCUR
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ELx\FR H DEIX\IFR DV FRQAL UHV GH Y &D GDV F R XQGDGHV SUHV IV CD EDF D F [MDF MAY /Y
VRARHRQZP IFDV GRV PXQF8RY H GR SDWP @QR F XAMUIDO KIWKMUF R H DIOXHRRJIF R
SUHYIDP HQM DR URP SIP HQR ) RLDSWRYDGR SHR 61V IR D H Y EDGR SHBV & RP SURP WQMY GR
$FRER - XGADOHP  GH IHYHUHUR CGH DADYI V 2 16 R & RP SURP MQMV 1 HV MV
GRPXPHORDYDIED | RADIHY R CR&DSIMB® GR3OQR GH5HSDWD | R 6 RFIRDP EIHQEOI
DFUHVAGD GD IHWWDAD kGH TXH GHYHLC V HUWHDQ DA DXDA D | R GR&DSAH®  QRV P RGHY AV
GHWMUP ICDI UHV FROMEDV QD 1RWB 7TFQEDQ ) ($0 * (59, 1 HV WFRQM \R D 9 DG
6$ DSUHVHQORX D DWDO D I R GR GRF R HOR HP RXWEWR GH +RXYHHP IV VR GH 1 RD
71 FQFD SHD $ XQWRUD 6 RARDP EIHQBGH ( &2 0 HP DEUOCH HR&DSWHB F RMGHDQER
DV SURICDGHY DMVBAEDV R GRAXP HQR HY @DWD® HQM HP DQODVMH SHR&RP W 6(0$' FR
SUHMM RGHHP M R GH P DQIHWEI | RWF @F DSDUWD R SUP HUR \WP HV W GH

&RP R HAWZ UHDFIRCDGR DR DP ElHQM DQMURUDR URP SIP HOR G R1 SUHY VRDWDAD DI (HV QR
EP EMR O * HIWVR $ GDSIMYD 3 RUMUV@ER DSWRY BR F R FRQAE RQDQMV DV P F @ SUGDV
T SUHYMIB DWDQ Di | R SDUD VH F RV REDUMBLY VRTFMY (HV
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2 &DSAM® DSUHVHQD R GHBBDP HOR GR URP SIP HQR GDV EDUDIHQY %, %.,9 H%,9 $ @D
0 LD &XUWHIRGR) HVMR GHVFUHYHQGR DV F RAL UHV DP EIHQMY HV R DV DSxV

$ HMR GR&DSW® IRLY BEDAD HP $ SDMWGHD IR_RHDERDED DY MWAR  TXH
IQFRUSRUD DDA DI UHV FROMGHIDQGER D GDW GHF RIMHP [HY KHHLR GH SW RIICDAHY FRCGR
SDUD FREMUUH DQDOVDUIQRWP DI UHV GRV HV XERV TXDOXHUP XGDQ D QR DP EIHQM GHSRY GHV 0
COW J R VHUD IQF@D QR HVXZR DW GHIQIIRGH QRD AW GHFRM (VYD QRYD YHY IR
IQMIWD QRYRV GDGRV H HXGRY GRV P HRV IOIF R EIX\F RH VRF RHF RZP IF R DOP  GH DQOIVHV
WHODARQDAEV DR SHUBRGR FKXYRV RGH ) RIDP  UHD@ DGRV GVF X/ VHY H DAKDP HQRY
VREWH WM R GD PDW| GH P SDF RV DSUHV IBCD SHD 9DBI 6 $ CDVADMW GH H  H
RX\WEWR CGH H DXD® HQM HV@HP WYV IRSHD 9DBI 6 $ FRQVEHDQGER D GCDWU SUHY WD
SDWD D WDSKHVHQBI I RAD9HWVI R CR&DSAN®R SHDIDBI6 $ TXHI F RIRP H
&DUY' WHRIDQ & (; 7

'RV [P SDRRV QADGRY CR 356% \RGRV DTXHBV UHDF RQDGRV DRV PHRV IR H EIXWR
SRWXHP UHDI | R FRP DOXP 3@QR3WRIWDP D3RR GHV BMR QR &DSGX®  VHQGR SRV W@
TXH XP YQFR SWRRIWDPD WDWM GH QY MW/ R IPSDFRY -C RV IPSDFRY UHDF RQDGRV DR
FRP SRQHQM GH VRARHFRCRP IDQ RSRW XP YQRXOI | RAUHWM F R DOXP 3WRIWDP D SRUMHP
MIGR REM\R DV FRP SHOVDI UHV SBHHYWV QR$SQH R, 5 HSDWDI | R 6 RARHF RIZP IF DER $F RER
- XAFDOEH5 HSDWD | R
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3WRIWP DGH$ EDVWMFLIP HOR ( P HJHQFLIDO @ JXDH$ JUWRSHFXQUD 3% (

SRUVRTFMM | R (R &RBUIDGR GR &RP SURP MQMV GR $FRUER - XAFDOGH 5 HSDWDI | R ,QMIWDO R
3OQR GH $ EDVWMAP HQR ( P HJHQF DOGH CIXD H DWWV MZF D DI URSHF XQUD H MMQM QD %DFID (R
UR 3 DUDRSHED SDWRX D IQMI UDUR 3 @CQR GH 5 HSDWDI | R$ P EIHQIO

(P PDRCH IRLHP D P DQUHWMEA | R WF @FD F RIMQID HQRH RV xUT RV HV BEXDY 6 HF MIUD
GH (MBGR GH 6DYCH 6(6 6HF KMBUD GH ( VIER GH $JWRSHRXQUD 3 HF XQUD H $EDV MAP HOR
6($3% H6HUABUD GH ( WIGR GH O HR $P EIHQM H ' HVHQY B R HQR 6 X\WMQEY D 6( 0 $'
FRP VROAMY UHV GH P HBRUD VREUH R 3 WRIWDP D

(P QRYHPEWR GH IRDP UHD@ DAV WHXQUHV GH DIKDP HQR HQMH D 9D®I6 $ H RV xUT RV
CH ( WBGR

2 SIRRFRA D YHWI R UHYIVDGD GR 3 URJUDP D WP DD SUHY L BAVSDUD



3WRILPD GH 0 RQMRUDP HOR (P HJHQFIDO 4 XDAGDGH GDV 2 JXDV 6XSHULEIDY H
6 HGP HQRV

1REPEMR GR3WRIWPD HP IQF DUDP VH DV WDIAY ' SDUD D GHIQL | R GRV YDBWHV SDUD
DYDIDUD TXDAEDGH GDV CIXDV VXSHULEIDLY SUAWUMY DR URP SIP HQR GDV EDUDIHQY %, %,9 H%
9% FRP D IICDOIEDCH GH IGHQME RV P1T\RGRV P DIV UHSUHY IpBAY R SDUD DWQAEP HQR DR
AVSRWR QR $-5, FRQRWP HCRWP DV DSTFCYHY H KLY ¥MF RAVSRQOHO

) RDP  HP MEDV DQOIVHY H P DQIHMEE UHY WF @FDV H WD DD HP WHXQLR CH
DEKDP HQR HOMH 9DBI 6 $  $XAWUD 6 RARDP EIHQEBO6( 0$' H ,JDP SDWD QV FWXVR GH \BV
P T WEDV H SDUEP HARV

$ IRWP DO DI | R GRV HQFDP IQKDP HQRY UHDO DRV QD WHXQLR EHP FRRD WYV IR GR3WRIWDP D
T SUHYMR SDUD R GD
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SURP RYHUD FRP XQFDI | R GH IRWP D F D H HIF HOM V BUH R 3@QR GH 5 HSDWI | R 6 RAIRDP EIHQEO
GD EDAID GR 5 IR 3 DUDRSHED SDUD DV F R XQGDGHY DM IGDV SHR URP SIP HOR DV VHRUDV WF (F
LQGHSHQGHQMY HQYROIGDV QR SURF W R GH UHSDWDI | R V RIRDP EIHQEOH GHP DIV V HP HOQRV QD
VRAHGDGH TXH P DQAIHABUHP IQMUHY V BHR \WMP D 3DWD IW REXV BV HFUDUHVSDI RV GH GORIRV H
FDQDLV GH FRP XQFDI | RGU AP RV V BXURY H HHIYRY HQAH DM IGRVH DV DI UHV GD9DBI6 $

2 3865 & IRLDSURYDGR SHR xWi RDP EHQEOHP V R TXDWBY W/ R HP  GHGH HPElRCH
SRPHRA 1RB7TFQFDQ 6(0$' * $%$' - &20,72 H SRV MURP HQM Y BEDGR SHBY
FRP SURP WIQMV GR $-5, FRQRWP H 2 IG R GRV &RP SURP MWOMV Q &H  GHMHWR -
$\WDP HOM R 38&65& HOFROWWVH HP WHYM R SHD 9DBI 6 $ F R R REMMY RGH SURP RY MRV
DMV GHPHWOURY

' XUDQM R DQR GH R&RPIMVG6(0$' WDORXDDY M IRCGRPDMIDY GHFRXQF DIRH
PREIQDIIR D VHHP XWDDGRV SHD 9DBI 6 $ HP WXDV DIUHV GH F R XQF DI R MQR DV
FRP XQGDGHV IP SDRBGDV SHR URP SIP HOR DV EDUDIHQY %, %,9 H%,9 $ $V \PL IQRP DIY R
IRCHY FDUM HV ID[DV FDWMEBDV DSUWHV IEIi iR HP 3RZHU 3RQWH YGHRV SDWD FDQDI GH
FRP XQFDI I R YWWYDOH SUHVHQFIDO IRDP DQDODGRY ' WIF P VHRV IQRPDW R D V P
HQFDP IQKDGRV SHD 9D®1 6 $  SDUD DV FRP XQGADGHY D ] RID TXHQM TXH HVY MR ®&FDQ DDV HP
WUMURY SX[IPRV GOV QUDV GIVMDAV D WHRHEHWHP SRRV H HF XIYRV GH WHRXSHIDI I R
DP EIHQBO D VDEHU 5HPDQVR % H %D R V O REWDV I¢ IICDQ DDV 5HPDQV R $ H5HP DQV R
REWDV HP DQEDP HOR



&DEH DFUAVAHQRU TXH \RGRV RV PDWMUDYV CH
FRPXQFDI IR H PREIQ DI | R SIRG{ IRV H XWd) DRV
SHD 9DBI 6 $ YRWBGRV SDID D KO IGHRFRQHI GAD
VREWH R 356%y WDQ DD HP H QRYHPELR GH

IRDP DYDIDGRV SHBR &RPIMV (VDY
YGRRQHIQAD IR QUWARDE® SDIb DV
FRP XQGDGEHV P SDRABGDV SHR WP SPHQR OV
EDUDIHQY %, %,9 H %,9$ RV P XQFSIRV
IQFA@RV (REPEMRGR356$ FRP R REMMY RGH GIY Y
IQRPDIHV VRELKH R SWRFHW R GH WSDWD I R
VRARDP EIHQEOHP FXUR WDU GYYE®EV GR SYEGR
DOR SRWEIMMUR SIRRFRB® GH GREXP HQRV H F MU

FRQUEXI UHV

2 &RPM WPHP HDERRX D 1RWB 7iFQED
Q 6(0% *$% $' - &20,72 GH DQQIY H
VRELH R 3OQR GH $11R GH &RP XQF DI R 6 RFIDOq

' IORIRV GH 2JXD H %URAY WEAH R EPEMR (R
3&65& FRP R REMMYR HVDEHBF WD F R XQF DI R
VREUWH HVAMV \MP DV TXH IOMIWDP DV DI UHV GR3OQR GH

S5HSDIDIIR G6RARDPEHQNO D %OFD &R 5IR
3 DUDRSHED



2 3WRIWP DGH( GXFDI 1 R $ P EIHQWOGH %XP DGIQKR H %DFID GR 5 IR 3DWDRSHED 3( $%3 EXWD
WDEDBDU GIHHOMY WP DV ICHHQMY E S5HSDWD | R 6 RARDP EIHQNO DHDGD E HGXFDIT R SDWD
FRP XQGDGHV [P SDRABGDV SHR URP SIP HQR GDV ¥DUDIHQY %, %,9 H%,9 $ SUHHWWIDV SIRIHWRUHV
HXGDQMV H DIUEXGRWHV IDP IDWHY P XBHWHY KRPHQV HIRYHQY HP P XQFSIRV 1 WM VHOIER R
3($9%8 SDX\WWH HP DIXDU VDEHWHY ®FDY H FRKHAP HORV \WFQEFR AHQMERY DGEDSWBGRV E
YDUHGDGH GH UHDEEDGHY CDWUDLY H KXP DQDV DIHBADV SHR URP SIP HOR
2 3($Y3 WYH W V GH VHXV TXDWR SURVRY H HEXWYRY DSURYDGRY SHR xUI1 R DP EIHQEO HP cH
RXWEWR GH IRB7IFQFDQ  6(0$' *$%$' - &20,72 D VDEHU & RBMYR ( GXFDGRUHV
0 XQHASDY &(0 &RBMYRV-RHQVGHOHRS$PEHOM &-0$% )RPDIR&RQUMXDAD HP ( GXFDII R
$P EIHQNOR «PEMR D ( GXFDII R) RIPDO2 3RV ( GXFDI I R $P EIHQEOHP 7HUMURY 5 XDV IRL
DSURYDGR HP CGH RAXMEWR GH DSxV WHYIMUHV UHD@ DDV SHD 9DBI 6 $ H DQODVMH GR 6 MMP D
( VMBGXDOGH O HR $P EIHQM 6,6(0$ 6HFUHAWIUD GH ( WBGR H' HVHQYROIP HQR 6 RAIDO 6 (' (6( H
6 HFUABAUD GH ( VWBIGR GH $ JUEXA@MUD 3HFXCQUD H $ EDWMAP HQR 6 ( $3%$
(P GHPDRM& R &RP W HDERWR
D 1RM 7TFQED Q 6(0%" *$% $' -
&20,72 VREBH R ' IDIQXWFF
6 RARDP EIHQEO 3DUFSDWR ' 63 TXt
IOMIWD R 3($%8  &DSIMR OHWA F
QMDD &R 3OR CGH S5HSDWDIF
6 RARDP EIHQEOGED %DFID GR 5 IR 3 DUDRSHED
DWUUWDODER SHD 9DBI6$ 1RDR G

R' 63 VHC IQADGR SHD 9D® 6 $
DWP FRP R RV WDEDBRV GHFHWCQURY SDUI
D HHRXITR GRV SRRV HHXWRY G
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IXQARQDOEDGH H FRHAMGDGH GD 1DXCD \MUHVIRH QDV CUHDV V B
QG QFID GV Dl UHV GH WHRXSHWDI | R DP EIHQEO & RQUNEXILE SDUD
DJHD IR GH IQAFDGRAHV GH WF QDR H UMAO FD &
IDXQD DEXDGRY DRV FMURY GH FRP SUIRYDI I R GD UHSDWDI | R
VRFARDP EIHQEO GHIQGERY QR $FRER -XAADO GH 5HSDW | R
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+ XP IQOAMKPHOR WFQFR TXH WYHFRR VEVWR DV
IQRWP D UHV REWEDV DWDYi V &R 3WRIWP D GH ' [IDIQxV VR CH
' DQRV $P EHQMBY VREWH RO HR %X\ R3' ' ) RLHDERDGR QR
EPEMR GR 3OCQR GH 5HRXSHWDI I R GH 2 BV ' HIWDADAV R
UEHU R) HUR &DWYi R

7HYH VXD SUP HLD YHW R SIRRFRDA HP QRYHP EWR GH H
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$ 3SOWIRP D 9IWDO &DSAN® DWW \VH GH XP 3OQR GH * HWVR GH' DGRV GR 3OCR GH 5 HSDWDI | R HWE HP
GHVHQYROIP HOR

(P DV IXQARCDEEDGHY IRDP P HBRWDGDV RX 1P SOQEGDV GH IRWP D D IDAMIMUR DFHWR EV IQRWP Dl UHV GD
WHSDWDI | R DRV DWRUHV HQYROIGRV QR DFRP SDQKDP HQR GDV DI UHV GH UHSDWDI | R

-CID] SDUM GD HKWUD GR & DSAH®

. $FRER - XAFDOGH 5 HSDWDI | R 1QMI UDOH
P DUFDGRIHV GH FXP SUP HOR GH VHXV
P DFURQAFDGRUHV

« (MIKWMD R 3OQR GH 5HSDIDIR
ICFIQGR  * RYHLDAD H )DWH  GH
$ FRP SDCKDP HQR

. ,QAFDGRHV DV DI UHVGHUHSDWDI | R

. S5SHODWURV GH P RQWRUIDP HORV H DI UHV
H HRX\BGDV

. : HEPDS *(26,*% 0 DSD
AVSRQEMDGR SOl  YVXDOD IR
FRP SBMY GDV FDP DAV UHHWHQMY DRV
DWXQRY SHICHQMY DRV & DSAKBV
H G 5HSDWIIR 6RARDP EIHQBOGD
%DFD GR 5 IR 3 DUDRSHED
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X? FL E F :L [ : /gL

&RP R URP SIP HQR GDV EDUDIHQVY RV UHW\RY IRUDP FDWHDGRY SDUD D
EDFID GR UEHU R) HUR &DWY1 R H SDUM GR UR 3 DUDRSHED RFXSDQER XP D
CWHD GH DSW IP DADP HQM KHABUWHY QR UFHUR ) HUIR&DYI R H
FDXVDQGR [P SDRRY DP EIHQILY ' HQAH DV SUHP IMVDV DGREIGDV QR DFRWER
MAFIDO HABEHBFHX VH D UWP R T R \RBOGR UHVIMR \BQR 1QAD TXDQR
H WD FDBD ( WD H T QAD YHP VHQGR DWQAGD FRQRWP H DYDQ DP RV
QDV EXVFDV BHDQ) DAV SHR &R$BR GH %RP EHLRV TXH GEHDP DV QUHDV
SDUD D UHP R | R VRWBIOER UHVIVR

1 HWH FRQM \R R xUWI1 R DP EIHQEOVRIFMRX D HDERWDI | R GH XP 3OQR
GHO DQHRGH5HW\RY 305 ( QUHIXHHP NAQHLR CH R SOCQR WP
FRP R REMMYR G-\MBGBDU DV HISDV GV Di UHV GH IQMYHQ I R SDWD R
P DCHR GRV IHAWRY DOP GH DSUHVHQEUR WYY DMDO DGR D WP R T R
QRUEHU R) HUR &DY1 R H QD SDUM [P SDABGD GRUR 3DWDRSHED 2 305
WPE P IQFOL R GHVFRP IWRQDP HQR DV AWKV GH FRQMJ I R
IP SOQECDV EHP FRP R R SOQH?P HOQR H PDQXVHR SDID D WP RI T RGR
UHVR

3 DD IDAMBUR WDEDBR D GWWIEXIL | R GR YRGP H GH UHHWRY QD QUHD &R
S5IEHUR )HUIR&DYI R IRL VWIPHQEGD HP WHV |RQDV HVSHFOFDV
IGHQUMFDAOVFRPRQUDVS % & ' ( H) FRQRWPHILUXWD






$WDP HOM R305 HFROWMWV HP VB « YHV IR SIRRFRDGD HP MQKR CH H
SHY TXHDVD UHVGH WP R 1 R GH LHHAWRY V P F RFGQ@DV HP DEWDQIHQGER D

=RQD 4 XHQM R UHP DQHVFHQM QD %, HRV' HSXVARV 7HP SRUURV GH 5 HAMRY ' 75V

( VWP DWH TXH DSWR [P DGDP HQM OP2CGH HAWRY GHiY P VHUPRY&RV @D
=RCD 4 XHOM GRV TXDIV 0P2I¢ IRDP WHWDGRV 5HW BBV HIXH JUDQGH SDUM
GHWH YRGPH SHP DQHFH HVRFDAD RV ' 75V V IEER TXH F iF DCH T IRL
GHVIDGR E &DYD GH) HVR
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2V ' HS\WRY 7HP SRIDURV GH 5HAMR ' 75V VIR QUDV GH HVR¥ DHP \MP SRCUD P DOXVHR H
\WDBP HQR GH UHAMRY [P SOQEGDV DR BQIR GH VRED D =RCD 4 XHOM 2 V F RMRBN GH HOADAD H V [BD
GH FOPIQKHV RV ' 75V VIR WDO DGRV SRUXP VMMP D DX\RP QI RGH PHAITR GH Y RP HV
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2"' 75 \MEXPDGMID | R SDMFXOUHP WHDI | R EVRXWDV QUHDV $SxVD WP R | R GR IHAMR H GR
P DIMIDCRYHW] H FROFG@D HP QRYHP ELR GH D QUHD SDV VU SRUF MDF M4l Dl i RGRVRRHV KL
XMI) DA HQWH RV DQRV GH H FRP R KB] IGD GH VRBy DSRIDQGR DV DIl UHV GH UHRXSHWDI | R GD
P DQRKD GH UHY\RY

&RQFA@D HWD IDVH GH KH{ SBWI | Ry R &F DV KL UF RIRWP DER H WFHEHLC WHY BHWI | R IQFDO 2 V
XVRV IXWURV GD QWD DIQAD VMR HP QVFWIR HOM 9DBI 6 $ H D 3UHHWWD 0 XQF SDOGH
% XP DAQKR 0 *
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$ &DYDCGH) HVIRT R GFDOGH GHICDI | R 1ICDOGRY UHHAMRY RUXQERV GR URP SIP HQR GDV EDUDIHQV
%, %,9 H%,9 $ ([MMP W VPTWGRV SDWD D AVSRVL T R GH UKHAWRY CD &DYD AYIAGRV HP SRQR
3 SROR 3 HSROR 3

$ AVSRIIRQR3 RFRUH FRP R HP SRGDP HOR GR UIHAWR DWDYI VGH XP D PRHID VXD RSHIDI | R
IQARX HP IHYHUHUR GH

$ QYSRLT R GH BHHAWRY QR 3 T WDQ DAD SRUPHR GH XP IMMP D GH @Q D H DIP HQBGRU TXH
IQARX D RSHWDI | RHP RXXEUR GH
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$ QYSRUIR GH LHHAWRY R 3

RFRUH SRUPHR GH XPD PRHID
DIP HQEGRID FRP XP WAMP D GH
HP SRGDP HQR TXH GHVFDUHID D
SRGD (R @MIR G &DYD SW[IP RDR
3 (P MXXRGH D SOQI CH
HP SRGDP HQR IQFRX D IDWH GH
WMV GH FDUD D RSHWDI | R SGICD
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(P GHFRUI QAID G WHEXI | R 3D QVSRQEIMEDGH KGUFD QD WL R GD &DYD HWE VHQGR UHD@ DGR
WMMY GH GVSRMITR PHDQIDED GH BHAW 2 FRQAHWR GH QVSRMITR PHDQ]IDAD IR
GHVHQYROIGR SDUD DWDUGH IRWP D FRP SGP HQBUEV |UHOMV H MMQMY VXEVMMYIQGR JUDGXD® HQM
RP T WWGR KIGCXTR WA FRQDCSRUMVFQEDY GH AVSRMIL T R H UHAWEXIL | R FRQARDGD GH UHHRY

&RPR HWSD IQADOGH YDEEDI i R GD PHWRGRBRIID IRL FRQGX ICR XP  \MWM RSHUDFIRCDO FRP
HTXISDP HQRV P HFEQFRV Q R WISXOGRV QD WHIIL R GD SWDID GH UKHAWRY 3RQR  H 3ROR $
DWIGDGH IRL SOCH?GD H YHP VHQGR H HRXWBIGD VRE DFRP SDQKDP HOR WFQER HP  DP EIHQM
FROVRDGR H FRP REVHYDIIR QAW &V FRQAIOHV GH VVMMOBI IR GR WUHQR H CGH
FRP SRUBP HQR GR UHWMWR VRE VROIFMY | R GCEP IEFD
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$ QMWD I R AV QUDV VXVSHMV GH FRQBPIQDITR $6 R VRR H CIXD VXEWUEQD HP
GHFRW QAD @D IGHQMFDI | R GH UKAVGXRY QD QWD GD =RQD 4 XHQM M R H HRX\WBADV QR EP EMNR (R
3*$& TXH HQ®ED DIQE D IQMND IR GV CUHDV RQGH RFRUH RX RFRUMX D QVSRMILT R
WP SRIDUD GHWHY BWIMOGXRV $W R PRPHQR IRDP DSUHVHQEGRY RV HAWXGRV GH $YDM | R
3UHIPICDUGH  CQWDV DV TXDIV HQIGEDP ' 5V ' HSXVMR ,QMP HACUR GH 5HVOBXR  ( 7$) V
( VWBi | RGH 7UIDWP HQR GH2 JXD) GYIDO 53 5 HVGXRV FRP 3RMQADOCH &RQIP IQDI | R H RXWDV
$6 DWRADGDV EV DWIGDGHV FRP  SRIMQAIDCERAIGRUSUAWUMDY DR URP SIP HOR

1RDQRCH IRDP H HRX\BGRV RV HVXGRV GH , QMDD | R&RQIPDWUD HP - QUHDV  GHOMH
DVTXDV  \WHDP R HQFHUDP HQR YDGEDGR GDGD D FRQABMY | R GD DXM QFID GH FRQEBP ICQDI | R
53 53 53 53 53 H HRMDV WP VHXV HXGRY HP DQOIVH SHD
)($0 ' 53 53 53 H$6 DQWM D QUHD GH GHSXVIVR GH GEWIFDQMYV

2 XWRV HAXYGRV GH ,QrtMMDI | R &RQIWP DWUD H QM DI UHV & RP SBP HQBUHY VR
SURIUDP DGRV SDUD HQAHID SHD 9D®I 6 $ DW NACQHLR CH $6 HALEDI | R DEDQGRQDGD
$6 DE R DULDGR VXEWULEQHR GR DQMR SU GR DGP IQVWIDIYR  $6 ( VWII 1 R GH WD\BP HORX
GH HOHQMV VDQWURV g (7(6  $6 JHDARUGD (7(6 $6 ( VM 1 R HBIYDWUD GD ( 7( 6
$6 ( VWBi | R GH \WDMBP HOR GHHOHQOMV TX® IFRVq (7(4  $6 JDGSI R GH DUWP D] HQDP HOR
CH SRRV TX® IFRV  $6 QWD R JHDGRUGR HHHWUR  $6 $QUR OEFRDWUR IMFR
TX® IFR $6 HALFD | R DEDQGRQDGD  $6 ( QLEDI | R g GHSxVIWR GH DEDA] DQMV H DBV
$6 $ORDUDCR GCD PDQAWQ IR ( 7%) H(7%$) ( B OHV GH 7UD\IP HQR GH 2 JXD
) GYIDO
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D D FRMWMIIRADMQID GHFRBPICD IR VMQGGBR HDV ' 5V 056 &DSIP

%DQFR H &RP SB[ R GH 0 DQXWJ | R GH - DQIDAD 53 53 ! ' H
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$ JHMIMR H R P DCHR GRV HMGXRV IQFOHP D IP SOQMI | R 3D &HQADOGH 0 DWADLY ' HVFDUZYHY
&0' RQYH IRDP IQABODEV GXDV SOQWV FRP DV P HW DV FDIDAMBMAFDY RSHIDARQDLY
GHIDGDV E VHIUWHIDI | R DX\WRP DUy DGD GR P DWUDCRYHWAL H

2 VWAMP D SHP W D VHSDWDI | R GH UKHVGXRV SUAVHOMY QR RYHW]H FRP R P DGHIWD VXFDW H
UHVOXRVY GH FROAXKI I R AYIO $SxV VWILWIDARY RV UMMGXRV M R HQFDP ICKDGRV DRV ' 5V
FRQRUWP H VXDV FDUDPMBAMFDY HOTXDQR R P DWUDACHWM T GHVIDGR E &DYD GH) HMIR

(P RXWEWR GH D «/I1QKD UHIMARX \M D PTGD GH VHIWHIDI | R YROP T WD GH WK
HOTXDQR D /IQKD DSUHVHQRX P1AD GH WK UHVXGBQGR HP SURGXWIGDGH P 1 @AD
FROMQ GH WK FRP MR R DFXP XOGR IRLCH \RQHDGDV GH RYHWA] H SURFHWDGADV
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$ P HWRGR®RJID X\WI) DGD SDWD WP Ri | R GR UHWIVR QR UR 3DUDRSHED T DAIIDIHP GHV X IR
H UHFDOXH 2 \WDQVSRUM I UHD@ DGR SRUP HR GH ERP EHDP HQR KIGCXTFR GUHF RQDQGR

SDUD QVSRMILT R IICDOQRY VXP SV GR LWVHUYDWUR E P RQEQM GD ( 3 D WILR R
UEHU R) HUR &DW R

2V P DWUDLY GH P DIRUJUDQXEP HAID M R V I8P HQBERY HHP V BIXIGD GHV DGRV E ( 7$)
SDUD WDMBP HQR [1QDCH UHARLER DR UR 3 DUDRSHED



& RMGHDQER R SHEBGR CH D D RSHDI I R CH QDIDIHP WP RYHX
P 2GH VHAP HORV

&RP R\WMWM GD IP SOQWI | R GD ADIDIHP P HDQ] DAD HP SDIDGIR E GIIDIHP GHV X IR H
WFDOXH H D DPSI IR & MDA G4 WDEDBR R YROPH GH V P HQRV UP RIGRV

SUDMFDP HQM GREWRX HP HP FRP SDWDi | R DR DQR DQMIRU ( P IRDP UHP RY GRV
P 2GHWHGEP HQRV H HP P2
* DIIFR  ( YRXI IRGDRSHWDI | R GHGWIDIHP QR UR 3DWDRSHED GHVGH R DQR GH q QRY

) ROM 3RZHU% g 3 OQR GH P RQRIP HQR CDV REWV HP HUT QFIDV
' IVSRQYHOHP _KWBV YDBIFRP SWEDCQR CH P ROMRDP HOR GDV REWDV HP HIHGAIDY




(P D9DBI6 $ REWYH D @ 1§ D SDWD GDIDIHP CRWHKRGH D N P TXH DEWDQIH DW D
CUDGHFRW  $ GDIDUHP I IRLH HRXABA DIV R WHKR ~ VHQER TXH R UMIBIOM GR WHFKR
@HQFDER WP SUHYIM R GH H HF X1 R DW R SUP HUR WP HV W CH

2V GP DV WHKRV R UR 3 DUDRSHED DIQED SUHYDP SDV VUIBHR SURFHV V BH @ KF DP HOR MQR

DR xWI R DP EIHQEO
) LIXWD g 3 OQHDP HQR GD GIDIDIHP
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(P CGH NDQHLR GH IRL DXVRU] DGR R IQPIR GR \WMM GH GIDIDIHP P HF @1] DAD SRUXP
SHEGR G PHWV 3RAMIRPHOM HP GH MEBR GH IRLSURWRIDGR R SHBGR GH \MV MV
SRUP DIV ADvV FROMGHIDQER D HFHWEDGH GH XP BHHDWUR WF (F RFRQV REDGR FRP RV
UHVXABGRY GR MMV GD RSHUDI | RGD GIDIDIHP P HF @] DAD

' HWH PR&R HP GH DIRWR CH IRL SRRFROGR R HOWUR kK7HV MVGH ' WDIDIHP
0 HFDQ] DAy SDUWD DYDMI | RAR xWI R DP EIHQECF R RRSHWDI | R GHIQWY BEH QDI DIHP

' HPRGR JHDO R LHVXGBCR GRV \MV MV IQAFDIDP TXH KRXY HXP D P HBRWD D SHURWP DQF HAD
AQDIDIHP DR BQIR GRV P HWHV DY DGRV 1R SHWBGR DYDIDGR Q R KRXY HDF RCDP HOR GRV
JDMBRV GH WMUEIGH RX GR FRQARGI QUHFRQDGR GH PHWMIY ' R PHV R PRGR QR KRXY H
DARQDP HQR GRV JDIBRY EIRBJIF R RV HHMRY REVHYDGRY QDV F R XQADGH @ (RAJIFIY Q R
DSUHVHQRDP P XADJ DV VW QLE YDV QD HY WAXUD GDV F R XQGDGHV



' HAWD IRWP D D ILJXUD D VHIXIUGHP RQMD D VDI | R DWDOGD GDIDIHP QR UR 3DUDRSHED H D
SUHYIM R SDUD DV S| IP DV HUSDV

) LIXW 61D | R DWDOGD GUDIDIHP QR UR 3 DUWDRSHED

) RQM 5HXQL R0 HQVDOGH DSUHAVHQMI | RGH$XAWUD GD$( &2 0
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9 VDQER FRQVREEDUHQMOQAP HOR V BUH RV HVXGRV (¢ WHD@ DGRV |P SDF RY H DI UHV UHSDUDWUDY
SDWD R UR 3 DUDRSHED H FRQV GHIDQGER TXH DV GWVF X/ \HV VREWH D UHF Y6HWDI | R GR 5 IR 3 DUDRSHED
YI RDOP GDv DIl UHV GH GIDIDIHP HGHY IR FROMGHIDUWIP El P D WHF 6HWDI | R GOV PDUHQV HD
FDBD GR UR GH IRPD HFRV YAWP IFD IRL GHWMP ICDGR YD 2 IBR &RP SURP MWQMV Q D
REWD | RA9DBI6 $ DSUHV IPBU GHOMH RAMRY RV V BXIQMY GREXP HORV

. SRR &RQFHWDOGH $i UHV 5 HSDIDWUDV SDID R UR 3DWDRSHED KR GRAXP HQR GHYH.(C
IOFRBRIDU R HOWUR GH FRQKHAP HOR GR UR 3DWDRSHED H SIHWYHUD DARITR GH YIV IR
HFRWMIVP IFD DV PDUHQVY H F D GR UR DEWDQIHQGR WP DV F R R GUHQDIHQVY GD EDF D
WHPXSHWDI | R GH HRVOHV  WHV BXWDI | R DP EIHQEOGDV @ UHDV GH 3UWRWM | R 3HWP DHOM $33V
WDIP HQR GD FDBD SxV GADIDIHP U Q] Di | R GOV FRP XQADGHV KIGREIRBJIFDVHF IDN T R
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5HPDQR H5HPDOWR $OP AW RQR PHW R SHIBGR IRDP WHDD DAV UHXQUHV SYETF
FRP D SDWFSDI | R GD SRSX®I | R DIQIICD



SHPDQVR 6HRU



3OQR ' WHRU $P EHOEO WP D IXQJ 1R GH REHDU R WUMAUR TXH IRL DIHECR
QUABP HQM H IQAUHEP HQM SHER URP SIP HQR GD YDUDIHP %, 0 DQFKD GH 5 HYAWRY
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DV FRP XQGEDGHV

$ UWDOD IR GMBV UWHXQUHY EXVF K DW HXWDU D WDQV U QAD QR SURF MW RGH WHSDWDI | R
VRARDP EIHQNO SRMWEIMBUEV F R XQGDGHY DRI IGDV R HV FDBF P HQR GH GYY &V H R SUIRRF IR GH

GRFXP HORV
&DEH DFUHVAFHQBU TXH DQMV GD DO DI I R GV UKXQUHV SYETF Y IRL QY KQEIN DGR QR VM GD

6(0$' R &DGHIR 5HWXPR GR 3URWR &RQFHWDOSDID TXH R SYEQF RDY RH GHP DIV SDUMV
IOMIHADEV SXGHAWHP FDVRGHVHDW R F RV B ®

&DGHUR 5 HVXP R GR 3 IRMMR & RQFHWYDOGLYSRQOHOHP



$1QED FRPR IRP D GH RSRUXQ] DU P DIRU IQMDI | R
FRP DV FRP XQGDGHV IRLAUDGR H AYXODGR RH P DIO
GXYICDVSURMRFRGFHWD@ P HRDP EIHQM P J JRYEUF
RP R REMMYR GH SRWMEIMMU DR SYEFRDOR R
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DP EIHQBLY [P SDABGRY H DI UHV GH SUIRM | R GD SRSX®I | R DIDXCDHD I®WD

2 GAVHOYROPP HOR GRV HIXGRV 1 UV STDCR SHOV GUMDI UHV H P HRGRBJIDV GR xUI R
DP EIHQEICH GR VHVRUGH \DYGH EDV BQER V HP F QFR SUCHSDLY 1DV N VHTXHGF DI

Y$6( 0 RGHRV &RQFHWDLY SDWD 6 DYGHHO HR $ P ELHQWM
Y$6( ,QYHWM DI I RSDIDD6DYGHHO HR $ P EIHQWM

Y$6(  $YDID | RGH5LVFR

)$6( 3OMQRGH* HWWVR $ P EIHQWO QW LDGD

Y$6( ([HXITRGR3MQR GH* HWR $ P ELHQWO, QW LDGD

TALLETE



$ HHXI 1R GRV WDEDBRV I DF R SDQKDGD H IV FO)DAD SHR 61V IRD H SHD 6( 6 HP
DMEXDI | R FRP D 6 XSHUQMQG QF D & HQADOGH 5 HSDWDI | R 3 %4XP DACKR R 0 IQVIWIR
3YEGFRRGHO IDV* HDIV 030* DDXAWUD$( &20 HD9DBI6 $

(P XP D QRYD HP SUHV DDV ¥P IX D UHVSRQV BIGEDCH SHD H HF X1 R GRV HV XZRV GH
UWFR FRP R REMMYR GH GDU P DIRU F UIGDGH DR SURFHV V RVRELHMGR SRUPHR (R
UHREHDOPHOR GH DOHV H GD IRPDI TR GH KM WFQED F R SRV BV SRU HTXISHV
AWV H FRP SGP HQBUHY RUDQ] DAV VRE XP P RGHR GH JRYHUDJ D HV WBMUE @D H

IOMI DD

' XIDQM R SHIBGR CGH WDQUL I R IRDP FRQFXIGDV DV DUWIGDGHY GH )DWH , GD $56+
SUHYMBV SDUD D DQMD H HRXVRWD VHQGR RV UHV XBIGRV G-V HMUSD HGF [P ICKDARY E QRY D
HP SUHVD SDUD DSUHADI I RH Y BEDI | R $ DWDOFRQADIMGD \BP Ei P VHIXH FRP D DWNEEXI T R
GHHHXIITRE@V)DWV,, ,, H,9 @ %$56+ EHP FRR@O$5( ' HVE D FRMDWI I R
IRWP DO DED HP MEBR Yi P VHQER UHDQ DAV QY W & WHXQUHV HOMH R6IVIRD D6(6 D
$(&20 HDO9DBI6$ FRP D IIQDAEDGH GH JDUDQM D F RMOXIGDGH H D IQMIWI | R GV
DIVMICDGH $OP GWR IRL UHDQ DGD YIV RUD WF (F DSDUD UHF RKHF P HOR SUHIP LQDU GDV
CUHDV DIHBIGDV SHR URP SIP HQR QDV EDF IV GR 5 IEHU R) HUR &DLY IR HGR UR 3 DUDRSHED

W



(P QRHPER C(H D (50 SWRRFMX MQR DR xUIR DPEHQEO R 3R CGH
&RPXQFDIIR D 3UPHID (WSD RV (56+5( YRR SDDD D )DVH &RV HHIGRY
HVWYGRY TXH HQEGEDWL KR SOQHDPHOR H D HHRXIITR &@v DUV GH ACRIR H
FRP XQFDI | Ry FRP DV FRP XQGDGHV DMQJIIGV $ SUP HLD HESD FRQVVMHP  KSOQHBU H
H HPX\BU D FROMXIGDGH D FRPXQFDI IR EHP FRPR F R XQF IV D WDQVIli R HQMH DV
HP SUIWVDW 1 HWM FRQM \R RV REMMYRV GR SOQR VIR k  $SUHVHQBU D QRY DHP SUHV D
([HRXRD SHDWUFRRQALT R DWDOGR HMXGR ' HVF BYHUDV DWY @&DGHV SUHY VIV

/ HYDQEBUIQRWP DI UHV SDUD VXEVIGDUDV GHYRGWYDV y

2 xUWI R DP EIHQNODQDORX H DSIRYRX R3MQR GH &RP XQFDI IR GRV (56+5( P HADQM
DGHTXDI UHv D VMUHP DO DAV SHD (50 $WD@ HQM R SOQR GH F R XQF DI R QRV
(56+5( HIFRQAD VHHP YD@EDI | R SHBY xWi RV WFQFRV

(P GHHPEWR GH IRL DSURYDGR SHR &RBUIDGR GH &RP SURP MWQMV R & WRCRIWDP D
* GEDOCH H HRXI | R GRV HVIMGRY GH UMF RFRQRWP H 2 IBIR &RP SURP MQMV Q $
SURSRWE FROMGHD FRPR SR SDD HHF XIR GOV IDVN RSHBGR GH DRV FR
HQFHUDP HQR HP M®BR CH

3DWD HAWE SIHHYMR R IQBR GD ) DWH , GD $5( H D FRQIXIGDGH DV DWIGDGHV GH
YDEED IR )DWH, AD $56+ HP SDUDGER DR SOCHDP HOR O HHF XIR D ) DV H, GRV
HAXGRY GH UMFR

W
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2 P RQMADP HQR GD TXDEEDGH GR DUT [P SRUBQM SDUD JDUDQIUD P IQP [1 DI | R GRV IP SDRRV
@V DOHV GH PDCHR GH UBHAWRY H GH UHFXSHWDI | R DP EIHQEOGD QWD DIHWBAD SHR
URP SIP HQR GDV EDUDIHQV

3D QR VHIXIQGR GHMPICDITR & ) HDP HP IRDP  1QV DAV WV HY BVOHV
FROQYHGAIRQDLY H Wi V HABI UHV SDUDP T WF Y SDUD R P RQVRUDP HQR GD TXDOEDCGH GR DUHP
%XP DACKR (P DV HV BVUHV SDUDP T WEDV IRIDP GHVDWY 8DV \WQGR HP Y L IVTXH RV
HTXISDP HQRYV GHMBV J R HIDP RV P DIV DGHTXDGRV SDWD D G-WP ICDI | R GR QAFH GH
TXDEEDGH GR DU

' HAB IRPD R P RQWRIDP HOR GD TXDEEDGH GR DU SHP DQHF HF R WV HYBY/OHY
FRQYHQARQDY &RP XQADGH GR ) HVIR ( VFRD 0 XQHSDCBDAH 9 IF M $V Q| RH3 DU XH
D &DFKRHLD 1IQABDGDY QR P XQFSIR GH %XP DAQKR H PDQMP R P RQ\RDP HQR GH
SDUEP HARV P HWWMRUIRBJIFRV H GH P DIMUDOSDMEXDGR 376 03 03 HP \RGDV DV
HABI 0HV JDWHV 2< DHWBITR @ ( 0 3DAH9F KM $VVQAIRH12 12; H12; @
HABI | R GH 3 DU'XH GD & DFKRHLD



" HQAWH RV SDUEP HWRV HADEHBFIGRY SHD 5 HVRAI 1 R&21$0$ Q SDWD D GHMP ICDI T R
R 1QAFH GH 4 XDOEDGH GR $UY MLF KV HIXH SDUD DV B UHV DQDQY IBDV D TXDAEDGH GR DUIRL
FOWILIFDGD GD VHIXIQM P DQHLLD

« K/ARDy SDD RV P HVHV GH N(DQHLR D MCQKR GH HP \RCDV DV HWEI THV

« KO RGHIDGDy GXUDQM TXDWR ADV (RPTVAHPDURGIMIGRDR2 <D HVBVI R ) / (VF®
0 XQFISDO (P MQKR WP El P KRXY HH F HUHV DSHQDV GRV GDV KHIMADUIDP FOW IIF DI R
QIHHOM DV HABI UHV 3 DU XH GD &DF IRHIWD H ( V F@& 0 XQF SDOWHV $F MDP HQM GHY GRDR
SDUEP HAR 0 3

. 2 PRQWWDP HQR D TXDEEDGH GR DUHP MEBR CH UHILV WX HSIV @RV GH TXDOEDCH
kP RGHIDGDy QDV W V HWABI UHV DY DGOV HP DOXQVADV R PV
o ')/  KRXYHFOWIIFD | RPRGHDAHP XP YQFRGAD GHYGRDRO 3
o ') DFOWIDIRRRIHXHP XP GDSRUO3  HQMH H SRUO3 H
03 HHP PDVXP GADDSHQDVSRU 3
o ')/ UHIDNRX TXDEEDGHP RGHDADHP XP GDSRUW0 3  HHP GRVGADVSRUO 3

. KARDH P RGHDDY QOVWI V HV B/OHV QRV P HV N GH DI RAR H VHWP EUR CH



(P DIRAR QDHWBITR' )/ D TXDEEDGH GR DUIRLKP RGHIDADy HP F @F RADV GHYIGRDRO 3
VHQGR KERDy QRV GHP DIV GDV SDIDR 0 3 WGRV RV GDV IRDP FIOY MIFDGRV F RR KERDy 1D

HABITR' )/ D TXD@EDGH GR DUIRLKP RGHID@y HP TXDWR @DV SDWD 2 < P GH HQRY HADV
Sbbb03 HHP GRH GDV SDWD 03 FR RV GPDV ADV FOWIIF TRV FRPR KERDy 1D
HWBI TR )/  DTXDOEDGH GR DUIRLKP RGHDAy HP TXDMRADVSDID03  HHP XP GD SDWD

03 VHQGR TXH P XP GVW QDV DPERV RV SDEEPHWRV FRGFAWDP D PHV D
FOWMIFDI IR QRV GP DV GDV D FOVVIED | R IRLKERDy 3DID R 12; \WWGRV RV GDV DY IDARV
IRIDP FOMMLIFDGRY FRP R KERDy

(P VWMPELR DHWIIIR' )/ D TXDEEDGH R DUIRLKP RGHIDAy HP VMV @DV SDb03  H
HP XP GD SDWD O 3 KDYHQER XP GD HP TXH DP ERV RV SDUEP HWRV FRIGFIGLDP QD P HV D
FOMIFDIIR QRVGPDVADV IRLKERDy 1IDHWBIIR' |)/ D TXDEEDGH GR DUIRLKP RGHIDDy
HP GH GDVSDWD2< HP RMRADVSDID03 HHP FQFRGADV SDWD 0 3 DOP GH XP @D
FOWLIFDGR FRPRKXPy SDID 2 < RVGP DV GDV IRDP KERDy 1DHVBVIR' )/ D TXD@EDCH
R DUIRLKP RGHDAy HP AQFRGDVSDID03 HHP XP GDSDWD 0 3 FR FRQAG GFD GH
FOWLIFD I RHP XP GHAWHV GDV QRV GHP DIV ADV IRLKERDy 3DWD 12 ; \RGRV RV GDV DYDIDGRV
WHDP FOWILFDIIR KERDy ' XWDQM R SHBGR GH PRQMADPHQR KRXYH XP @D GH
XGDSDWDIHP GRSDAJRGHTXDEEDGHGRDU 3, SDWD2<

&RQUGHIDQER D PDQXWQ IR SHD 9DBI GOV DIUHV GH PMIDI TR GH HP IV HV DWW RV UF ¥
GHWMUP ICDCEDV SHD ) HDP HP NDQHILR GH QRYDV UF R HQADI UV GHP MWD | R GH HP LV \HV
DW RVIT UFDV Q RIRIDP FRQV GHDAV GHFHW QDVSHR 14 $
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2 UR 3DIDRSHED RV WHKRV IP SDF BERV SHR URP SIP HOR DV
EDUDIHQYY CGH BHAWRY HWE HQTXDADER FRPR &OVYA SHD ' 1

&RSDP Q $WP RVY BRUHV REMERV QR P RQMRDP HOR V IR
FRORQBARY FRP RV P MWV HWIEHBF®RV @ '1 &RQMQM
&RSDP &(5+ 0* @ T™XH QVSUHP VREWH D FIV VE DI R

GRV FRBRV GH QIXD H DV GUAYHY DPEHQEY SDID R VM
HQTXDGDP HQR

" HVGH R ,JDP FRQGX ID R P RQWRDP HQR GD TXDOEDCH GV
CIXDV VXSHUIFDY HP SRORV GF MDERY @ EDFD R UR
3DIDRSHED VHOGR D HWQV IR GD FD®D IP SDRABCD (P

IRDP DFUMVFHQEGRY PDV  SRORV E UVHGH GH P RQWRDP HOR
HPHJHADO HP IXJIR GR WPSPHOR S$WDPHOM R
P RQWRDP HQR DEWQIH HVBVOHY QD EDFD GR UR 3 DUDRSHED
VHQGR SRORV GH P RQMRIDP HOR ®DODGRY D FBD R UR
3DIDRSHED GAMGH R WHRKR IP SDABGR SHR WRPSIPHQR DW R
WHHYDWUR D 8+( 70UV ODUDV 1HVVWH®DYV WPEP VIR

UHD@ DGRV P RQMRIDP HQRY WP MDY GH VHAP HORV



$ * HJ QFAID GH 0 RQMADP HQR (D 4 XDOEDGH GV 2 IXDV * HPRT
UDOD R PRQMRDPHOR & TXDEEDGH GV CQIXDV &H
DSUR IPDEOP HOM  SDUEP HMRV IOIFR TX® IFRV H KIGREIRBJIFRV
HP CIXDH  SDUEP HARV CRV VHGEP HORV

2 V UHVXABGRY GR P RQMRWDP HOR V IR FROWY MRV H FRQVREGEDGRY HP
UHOWURV WFQEFRV H ERBMV IQRWP DIWRV P HQV IV FRP R IQMMR CH
RUHQBU DV DI UHV GRV xUI1 RV FRP SHMQMY EHP F R R IRQHAHUE
VRAHGDGH IQRWP Di UHV VREWH D MWD | R GD TXDEEDGH GOV CIXDV
IP SDABGDV SHR GVDWIH 1 D ILIXWD D VHIXIUHAWVR WHSUHY IBGRV
RV SRQRV GH PRAMRDPHOR GF MDARY D FDBD R UR
3DIDRSHED GAVGH R WHKR P SDRBGR SHR WRP SIPHQR DW R
UHVHIYDWUR GD 8 +( 70 V0 DUDV

2 P RQWRIP HORT UWDO DGR SRUDERIDWUR FROMMIGR SHR ,JDP H
DFUHAMIGR QRV WP RVAD 1 %6 ,62 ,( & MQRDR,10 ( 752






1R SHEBR CH IRIDP  WHD@ DDV DQOLY N GH SURF i RV
GH RARUD GH GUHWR GH XVR GH BHRXWRVY KOUF R BHHUWHQMV E EDF D
R UR 3DWDRSHED FRP R REMMYR GH WHGX] IUR SDW Y. RH LV MDM HP
GHRUIl GAD GR GAVDWIH GH %4XP DACKR ( WD DMDI | R F ROMEXIX
SDID R DYDJR @ WIXOUD IR GRV XVR G CIXD H SDD R
|RUDGHP HQR GD JHVIVR GRV UHF XY R KGUFRV QD WHIL R

&RP DIPSOQM IR GR QRYR 6 MWP D GH 2 X\RUD GH ' LWHWR GH
8 VR GH5 HFXWRV + GUFRV 6287 DV DQODVHV \WQEHP D VH\R(CDU
P DIV GCEP IFDV H IQMIWDGEDV $ IHWDP HQM QVSRQELD D IQRWP DI UHV
VREWH DV RARU DV YWHQMV H D QV RQEIGEDGH KOGUFD GD EDFD
SHP MOGR XP D DYDIDI | R P DIV SUHAY H CJIOGRV SHAGRY

2 DSUP RIDP HOR &RV SIRFHHW R SRUP HR GR 62 8 7 UHSUHV I XP

IP SRAMBQM DYDQ R IQAMARCDO SRY DP SM D WDQY S GFD RWP I D
R\WMP SR GH DQOO/H H I DALMY R SOCHDP HQR GRV UHF XV R KGUE R
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2 WRP SIPHOR GOV EDUDIHQVY WHVXERX HP DAMD UHV [P HADWV DV F RFHQADI UHV GH AYHWRV
SDUFP HARV GH TXD@EDGH GD CIXD ' HOMH HBV D WUWFIGH GHVIF DWH FRR XP GRV SUCF DIV
IQAFDGRUIHV GR [P SDRWR FDXV IR SHD SWHV 1gi D GRV IHAMRY $OP @V V IRV P HBLY P DQIDJ V H IHUR
DSUHVHQEP IRUM UHDI | R FRP DV DWY @&DGHV GH P ICHWDI | R GHV IYROIGDV D HILRGRGHV VW XP D
YH TXHFRP SUHP RUHWWR GHP I UR HVSHF D® HQM R GH IHUR

1 DV ILIXWDV D VHIXIUM R DSUHVHQIEGRY RV UHVXABGRY GH\WUEIGH P DQIDJ V VRBCH IHUIR QY RYER R
SHEBER GH \BQHLUR GH D MCKR GH AV HABI UHV GHDP RVWRIHP GR UR 3 DUDRSHED QR WHRKR
QUAEP HQM [P SDABGR TXDOVHD D MVDOM D F RIGI QFDFR R UEHU R ) HUR &DWY IR DW D XV @D
KIGHDOWED GH5 MR YDILR HVBVI RY3( DW DHWEI | RY3



2 UHVXABGR P J IP R GH WUEIGH] DSxV
R URPSIPHQR IRL GH 178
T™XOWH  YHHY VWXSHIRUDR PJ IPR
UHI MADGR QD M UH KIMWUED DQMV GR
GAVDWWH TXH IRL GH 178 1R
SHEER DQDODOER REVHYDWH TXH
DIQGD M R WHI MDGRV YDRUHV DERV GH
WUEGH FRPRQRPITVGHMOHIR TXH
IRL UHJMADGR R YDBU GH 178
9HUWIED VH TXH QD HIDIHP DIQGD M R
HOFRQADGRY  YDBUHY VXSHUIRWHV DRV
UHI MRV GD M UH KIMAUED H DR @ W
@' 1 &23%0 &(5+ Q SDID R
P HVP R SHIRGR VD] RQDO

&RP DI I RDRPDQIDJ V RPJ PR
REVHYDGR ®JR DSxV DR GHVDWWH

IRL CH PJ/ (P
MQHIR  CH IRL. PHACD D
FROFHQMDI | R CH PJ/ PDRU

YDBRUGR SHEBGR DMDOH TXH VXSHWD R
PJIPR GWWMIDGR @D MV UH KMAKUFD
R ,JDP PJ/ $WP FRPRD
WUEG PHWR QO HWIDIHP DIQED
M R REVHYYDGRV UHVXEBGRY VXSHURUHV
DRV UHIMARY GD M UH KIMAUED H DR
MW 1 &23%0 &(5+ Q



3DW R IHIR GWROIGCR REVHUYYD WH
™H HP  IHHHLR IRL
UHJ MADGD D FRQFHQADI | R CH
PJ/ UHVXGBGR PHRUGR TXH R
P IPR@ M UHKMAUFD GR ,JDP
TXH IRLGH PJ/ 1R SHEBR
®RIR DSxV R GHVDWH HP

R PJPR WHMDR
IRLCH PJ/

1 R JHIDO REVHUYD VH TXH RV UHVXGBIGRY GR DQR GH SDUD RV SDUEP HWRV \WMUEIGH] H P DQIDQ V
VRBAQAFDP TXH KC XP D WHGX | RGRV YDBUHV F R BHDI | R DRV SUP HLRV DQRV DSxV R URP SIP HQR
GOV EDUDIHYY SRUP DIQAD V IR HF RMDGRV YDRWHV P DIRHV TXH RV UHIMARY & V TUH KLV ¥MF D
P RQWRDAD SHR ,JDP  ( WHV BV XBGRV IQAF P D SUHV I D GR UHHAWR QRV WHFKRV QUHIP HQM
DIHBGRV SHR GHVDWH H SRGP \BPE P VHUDWEXGRV D DI UHV DQAKSIF ¥ QD WHILL R P RQURIDED
IQFOIQER DV DIMGADGHY GH GIDIDIHP

$OP GWR T 1P SRUBQM UHW BEUTXH JWDQGH SDUM GRV UHV XBGRV GH \WUEIGH P DQIDJ V H IHUR
HWDSROP RV @ MV GHWMP ICDGRV SHD ' HIEHDI I R 1RPDWD &2 3%0 &(5+ Q SDUD
FRBRV GCIXD & DWH



2 6MMP D ,QMIWDGR GH * HYWR GR 0 RQMRUIDP HQR GDV a2 JXDV 6,*0$ T XP VR\EDWH HP
GHVHQYROIP HQR TXH ID] SDUM GR DFR(GR HBEHBF GR HOMH R ,JDP 0 1IQV MIR 3 YEGFR ( VABGXDO
030* HDO9DBI6$ TXHWP FRR REMMYR DSUP RIDUH DSRIDUD DMDI | R &R ,JDP (D JHV MR
RV HRXURV KGUFRY HP 0 1DV * HIDIV $ SOMMRWP D RIHWHF HDRV XV XURV XP D IQMUDF HTXH
|DAQMC AYHYDV DIMGDGHY GR FRMEDQR 1QV MWMARCQDOF R R D DQOLY HGH GDGRVH D JHDI | R GH
WHOWURV FRP P DIRUDJI@EDGH H SUHF Y IR DW D JHWVR GRV F DRV F R RV OERIDWURY

2 S RSDWD IKDOD IRAR VWP DT GHHPER CH FR XPDRSHD | R DV WIMD GXUDQM
VHVP HWHV $WP DHQMHIDGR6,* 0 $ HWE SUHY V. BASDUD MCKR GH



862 '2 5,2 3$5%23 (%%

6HIXH YUHQM D WFRPHQADI IR GH QR XM D IR &
CIXD EXW GR UR 3 DUDRSHED SDUD TXDOXHUIIP FRPR
PHAGD SWHYHQWD R WHFIR TXH DEDQH RV
P XQFSIRV GH %XP DACKR DW R@® M GD 8 + ( GH5 HIUR
D[R HP 3RPSI X DSW IP DEDP HQM NP (H
QWECHD GR URP SIP HOR

11 RKC AWV | R GH XVR QD CIXD ELX\WM QRV WHRKRV TXH
HMR DOMV GR P XQFSIR GH %XP DAKR DMV GR
WHKR DIHEBGR SHR URPSIPHQR H GHSRV @ 8+(
5 HWR %DI[ R
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2 P RQWDP HQR GD ADIDIHP QR UR 3DIWDRSHED T IHMR D SDUWGR 3 OCQR GH 0 RQWVRWIDP HQR GD
' WDIDIHP  TXH DYDID UHI XOUWP HQM DV F RF IADI UHV GH P HWBLY H RV QOHY GH \MUEIGH] GD CIXD
FRP IRFR HVSHFIDOQDV QUHDV RQGH D GIDIDIHP RFRUH $V \MBP T WE [V 1QV BDGDV SHD 9DGI 6 $
CRV WHFKRYV P SDRBGRV IRWCHF 1P DGRV KRWDURY GH SDUEP HWRV F R R S+ \MP SHIDMUD \MUEIGH|
HR UT QR AWRIIGR ( WH DFRP SDCKDP HQR SHUP M IGHQMEFDUUDSIGDP HQM TXDOXHUDAMWDI | R
QD TXDOEDGH GD CIXD FDXVDED SHDV IQMYHJ UHV H JDUDQIW D DGR 1R GH P HAGDV F RIAYDV
TXDQER GHFHWOUR

$OP GWR RV GDGRV DP EIHQMY H RSHDF RQDY M R BHXQGRY HP IQRWP HVY GQURV H V IR DDV
SRWIEIDBQGER XP D DQOOVH FRQE@XD GR GHVHP SHKR GDV DW E&DGHY 2 3DIQHOGH 0 RQVRDP HQRX
@ ' WDIHP \BPE P FROQMEXL SDID D WDQV U CQFD H D HIHIGFD & IVFODIR DR
QVSRQEID DUIQRWP Di UHV DDA DADV V BUH DV F RAL UHV DP EIHQEY H RSHIDF RQDLY GR UR

1RAD IRLUHD@ DD XP D Y WRUD \WFQFD F RIMQE SHR ,JDP HSHD6HPDGQD QWD @D
AQDIDIHP )UXWD FRP RREMMYR GH DF R SDQKDUIQ &FR D DEHUXUD GR EDWOR SDWD R GHV IR
R UHWR DMIGDGH TXH [QMI WD D RSHIDI | RGD ADIDIHP PHF I DAD (VDI RYV R YHUIF D
FRQRWP ICDGH GRV SURFHAP HORY EHP FRP R DYDIDU DV P HAGDV GH P MIDI | R DGRECDV SDUD
SUHYHQUIP SDRRY DGYHWYRV DR P HR DP EIHQM



X[ L&

E
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(P IHHHWR GH DV HTXISHV GR 6 IVHP D
HWWYHDP HP FDP SR SDWD YIV RUDUR \MM GD
QDIDIHP P HDQI DA QR WP DQWR GD QUHD

QR UR 3DWDRSHED 1D RFDVILR YHUWIFDUDP
TXH D DEHWMD R EDMDR QR HWDY L
RFRUHQGR GHOAR D QWD WP DQV @D H VP
Q@ SKSUD FDBD R UR VR WHV XRX HP XP
2GR VXVSHQGHQGR D RSHWDIIR DW R
FXP SUP HQR GDV FRUH UHV QHFHW @DV

SRAMIRPHOM D 9DBI 6 $ UDMWRX RV
SURFHAP HQRY SDD TXH R EDWODR F RWMJID
HOADU QR WP DQVR GHVSHIOU D P MXWD CGH
WHWMR H VW APHQR Q@D QWD H PMIDU RV
HHWRY & WHWXVSHOM R GHW HP DWUDOSRU
FRUMDV GH UHWMQ | R D \MUEIGH  1QV DDV
HQAH R UHP DQVR H D FDBD
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3DWD P RQMRADU D TXDEEDGH GD CIXD V BWUEQHD R ,JDP WD D DFRP SDCKDP HQRV FRQRWP H D
SHVRITR&21$0$ Q DEWDQJHQGER D EDF D GR UR 3 DUDRSHED QRV P XQF SRV [P SDF BERV

SHE URP SIP HQR GDV EDUDIHQV %, %,9 H%,9 $ $V FREAMV FRP H DIDP ®JR DSxV R URP SIP HQR
FRP R REM\YR GH HABEHBFHUR EDFN IIRXQG GD TXDIEDGH @D CIXD V EWUIEQHD

1R EPEME GR 3WRIWDP D GH ,QrHivADI | R H 0 RQVRUDP HOR QDV 2 IXDV 6 XBEWUEQHDY HP IRL
IQADGR R P RQVRADP HQR KIGRIHRAJIFR SHD 9DBI 6 $  V IIGR HV MVDFRP SDCKDAER SHR ,JDP RV
DQRV VHIXIQMY $ QRYD YHY IR GR HV XZR KIGRIHRBJIFR DSUHV IECD HP V M#P EUR GH YIV D

DSURXQEDUR FRQKHAP HOR VREWH RV SRV BHYV IP SDF RY DR P HR V BWMUECHR DEWDQIHQGR D QUHD
GAVGH R UEHU R ) HUR &DWYI RDW D 8 VD GH 5 HWR %DI[R $ P DBD GH P RQMRADP HQR SHUP DCHRH
FRP SRRV WDWVH SWRIXQERV HDVFROMNF RMOXDP V IQGR UHDO DEDV WP HY WBE HQM

) RDP UHDQO DAV Wi V FDP SDQKDV GH DP RVMBUHP QRV  SRi RV IQMI IDQMV D P DBD DP RV WBOGR
HWYGR GH $ TXGHRY 5 DVRV HP 2 WDV $QIDADV $V FRBMIV IRDP F RFOGDVHP  GH 'V M EWR CH
H FRP R HQFHUDP HQR GDV F [P SDCKDV SUHYMIV RV SR RVIRDP UHP RY GRV GR SOGR Y IHQM

2 ( WERR + IGQRIHRGJIFR IQMOGR K HMBBDP HQR GD $YDIDI | R GRV ,P SDRARV QD 4 XDAEDGH @2 XD
6 XEWUEQHD HP ) XJ 1R GR 5RP SIP HOR GD ¥DUDIHP %,y |IRL DSURYDGR HP GV VL
IRUP D VHXV UHVXEBGRV ¥ SRGHP  VHUIGFRISRUIDGRY EV Di UHV GH P RQVMRUDP HQR GR3WRJWDP D

2 V HHVXABGRY IQAFDDP TXH Q R KC MG QF IV GH IP SDF W VIQIIF YRV GR UHWR SIRYHQHOM (D
EDUDIHP %, VREUH D TXDAEDGH GD CIXD GRV DTXIHRY SURIXQERV GD EDAD GR UR 3 DIDRSHED



( QUAEQR HWD FROADMY | R J R SRGH
VHU JHHDO DGD SDID DOXQV SRRV
IOAMBOGRY HP DTXAHRY DVR FR
VH U1V [IGDQMY HP VRR H V BUOR
HVSHAD® HQM DTXHBV &FDQ DRV D
VEEDAD (R UEHUR )HUR&DY IR
WD WILR DV  FRGF D UHV
HBIYDADV GHIHUR YH HPDQIDJ V 0 Q
GHMADGDY DV DPRMIDV GH CIXD
VXEWULEQHD \WQGHP D HARUDW R DDV
E SUHVHQ D GR UHWMR DIQGED TXH R IHUR
DSIWHOM ED[D PREGEDGH QHWH
P D\WMUDO

$WP FDEH UKWWDERU TXH RV HV X&RV
IQYHV DIYRV UHDFIRQDGRV DRV
DIXCHRY IDVRV @D EDAD GR UEHUR
JHUR&DYIR H DR GQR R UR
3DIDRSHED DIQAD QR SRGP VM
FROVGHUDGRY HQFHUDGRY DW TXH \MQKD
D DQQOMH FRFOMYD G DXAWUD
VRARDP EIHQECH GR xU1 R DP EIHQEO

O0DSD GH GFDODIIR GV VXEQWDV GR HWER
KGRIHRBJIFR )RQM  3CJ R (R
+ IGRIHRBJIER 9DBI0 " * HR



ODSD (H & DQD IR RV SRRV ID\RV H SIRXQRV

P RQVRDCRV ) ROM 3CJ R 3 OR GHDP RWIDIHP (H
2 JXDV 6 XEWUEQHDV g + IGRIHRRJID 9DBI0 " * HR
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' HVGH RV SUP HURV GDV DSxV R URP SIP HQR GDV EDUDIHQV %,
%,9 H%,9% R QMR ( \WIGKDOGH ) BV () WP
DWDGR DWDP HQM QR P RQMRIDP HQR H PDCHR GD IDXQD
WULHVAH H DTXQWFD EHP FRP R QD SUHV Y DI R H UHFXSHWDI | R
@D IRD $OP GWR R ,() DFRP SDQKD D IP SGP HQWNI | R GH
AYHWRY SWRIWDPDV YRRV DR PRUWRDPHQR @
EIRQAYHMGDGH @D WILR F RWEXIQGR SDID D SIRM IR H
UHFXSHID | R GRV HFRWMMMP DV P SDF BERV

HIHA GEHHHE TAVIH dNX3 AAXOH ) M €
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(P IRLFRQIXDGR R P RQWRDP HQR GR 3 R WP D GH 0 RQWRDP HOR GH ) DXQD $WRSHDAD GR
3WRIWDP D GH $IXIHQEP HOR H 5 HVIDWM GH ) DXCD 6 10HWH HP 2 EWDV ( P HJHQADY GR DEWR GH

IDXQD QD ) D HQED %RP 5HWR CGR 3URIWDP D GH 0 RQWRDP HQR GH 0 DP (HIRV GH 01 GR H * IDQCH
3RUM GR3URIWDP D GH 0 RQMRIP HOR GH 3 UP DV QR EP EMR GR 3 OQR GH &RQAMRBI $ P EHQBO 3&$
@D/2& HAR3WIWP DGH' IDIGMIFRGH' DQRV $ P EIHQBY VREUWH R0 HR %4xW¥FR

' RDFEXPXOAR DW  GH VWMP ELR GH DQP DIV VIOHWHY \MUHHY IRIDP  UHVI DGRV H
DWQACRY QDV IQABOI UHV GH IDXQD HP %4.XP DACKR ' HQAH HWHV IRIDP  UHI MRDGRY xENRV
DQP DYV GHYROIGRY D QDWUH D IRDP  HX\BQDVIDGRV GAMICDGRY BV 1QAMAL UHV
FROMHYDFRQWSY  HYDAWDP H  HVIVR DEW DGRV QD) D HQGD %R_P 5 MR 1 HWH SHUWBGR IRWDP
UHFRBICDV FDUFDI DV GH DQP DIV MIGHWHY \MUHHY 7DP Ei P RFRUHUDP DI UHV GH UHVIDWM
VDODPHORHUWDEFDIIR H DI UHV GH DXJHQIP HOR DOP GH VHY DWQAEP HORV UHDFIRCDGRY E
WDEIOM | R H GAMICDI TR H DI UHV GH DFRP SDCKDP HOR GH QCKR 5 HIMADUDP VH DIQED
HYHQRV GH DSUMRCDP HQR GH IQAYGXRV @D IDXQD VHQGR FDUFDIDVT WDBADI I RH  UHVIDWM



(WgHP DQODHR * 5 HDWUR $QXDOGR 3WIRIWDP D GH' IDIQxV WRGEH' DQRV $P EIHOBY V FIHR O HR
%xWFR SURRFROGR HP DIRWR GH TXH DSUWHV 1@ R GY QP HQR GDV SRSXOI UHV GH DOXP DV
HVSI FIHV DP HDi DGDV H D DYD@I | R GDV HY WMDYV DV F R XQGDGHV GH IQHUMEWDGRY H YHUMEWDGRY
@V EDADV &R UEHU R ) HUR &DWY R H GR UR 3DWDRSHED  IQFAIQGR \BP El P DQOOHV GH W[ IF G@DGH H
JHCRWK] IFIGDGH SDUD D 1DXQD WU

2 0 RQWRUDP HQR GH 3DWDIHQY GH ) DXQD V XSWRIWDP D GR 0 RQMRADP HQR GH ) DXCD $WRSHDGAD IRL
IQFADGR FRP D IQABMI | R GH DWP DAGDV IRRIWIEDV HP Shv VIMQYY Dl WDV H IQHURHV
$ AARCDE® HQM HWE RFRUMHQGR D IP SOQMI | R GH GXDV SDV VIHQYV IQHIRUHY

HOHXIHS A d 3D A« AKX C AXASKH /
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2 3WRIWPDWP FRPRHVRSRD DO DIl RCH
ADIQXWFR H P RQWDP HOR FRQ@XRY DR
GQR GH AQR DQRV FXRV UHVXGEGRV H
SHYSHANWDVY GH FRQIOXIGDGH HWWR VHQGR
VIMMP DWDP HQM DYDIDARY $R BQIR GH\M
DR DOP & UWDODIR GH WXQUHV
SHIX@FDV FRP D HTXSH QR 3'' H @&
IP SGP HQMI | R GH DMMV QR 3 URWWR YIVDQER
E P DQXWMQ | R HHHWMWIGDGH GRV UHVXGBGRY IRL
DSUIRYDGR R “ 5 HDWUR $ QXDOGR 3 URIWDP D
DEUDQIHQGR R SHBGR GH D

1R EPEME GR 3'' |IRDP DYDIDGRV R
SHOWUR $QXDO H UWHODWURY P HQWDY
$YDID | R GD DP RAMDIHP \MP SRUIDCFXP XO\YD
R VXEWMP D %IxIMNV ( SOV 3URWR SDUD
P RQWRIDP HOR W IFRBJID H JHQRW IFIGDGH
GH PDRxIMV DIXQWDV @ EDAD R UR
3DWDRSHED 5HVSRWE VREWH D XW Di il R GH
WMV PDV HVSHFOFRVY SDID DV DQOOVHV
HOROHQER SHR IGDI R GSGIFD H HWHWH
R IGDWR QDV P DRIV DTXQUFDV

@ANISA?® AHDERD Y AOHRDED \ +
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(P VWMPER (H R JDMBR GH PRUNQEDGH GH SH[HV IRL DF RQDR
SUHYIDP HQM CGHIQGR FRPR FDUDIDV P NPGAH UR QR SHBER GH K
IQADQGR DV WDBMYDV GR 3$03 SHD 9D®I DV TXDWV IFOHP GWH IR GH
P RUBQGEDGH HP FDP SR RX WHFHEIP HQR GH QRWE DUHV F R XQF DI R [P HADW DR
xWI R DP EIHQBOGR DFIRQDP HQR GR JDUBR YMRUIDV QD CUHD UHFREBIP HOR GV
FDUDI DV FRBMY GH GDGRV  IQvHWVMDI I R GD FDXV DPRUIW H GR (H R F D(VDO H
HP W R GH HODWURY

(M PRUIBQEDGHIQARXAD  HV XICDORXAD  TXDQEGRKRXYHDF MV DI RGR
JDUMBR $V HTXISHY GR 6IVHP D HVIMWHIDP HP FDP SR YW RMDQGER H IV FODQER D
QWD $R WWGR IRDP PDV GH PIOFDUD DV LHFRBIGDV VHQER XP QP HR
VXEHWP DGR XPD YH TXH P XMV Q R M R YIVXDQ DAV SHDV HTXISHY SRUV P
SHTXHQDV RX SRUQ R HP HJILHP H RXWDV M R SUHADAV 2 WHRKR DIHBGR QHV MV

HYHQR FRP SUHHQGEH DSWR IPDEDPHQM N P QR UR 3DWDRSHED HOWH - XDWED H
(WVHDTDV H NP QRURYHIP S [P RE VXD FRQGI GFD

$V QHFRSVDV GRV SH[HV PRMDIDP KHP RUDJID MMIWP IFD H EUWEQTXIDV F R
FRCIX® FRPR YHUWFDGR SHD HTXISH HP FPSR 0 X\RV DSUHV IEADP
JUIDQXEP DV QR I0DR  IQAFDWR GH GRHJ DV A@QFDV  F RMGHIDQER R HABIGR CGH
GHIWDADI | R GHVWM UR DR BQIR GRV DQRV



LFg[L? E [ Fg /_ | L ?LF/f L

&RP R REMMYR GH P DQMU D IQMIUGDGH GD YIGD DTXQWD (R UEHUR ) HUIR &DWi R H UHGX] lU
SRMCADLY SHEDV GH IQAYGXRY GD IRRDXCD R6IMVHPD HP FROMOR FRP DI9DBI 6 $  GHIEHURX
VREWH DV HVADWJIIDV GH P DQHR DP EIHQRO DV QUHDV HP SIRFHWR GH UWHSDWDI | R IGFAIQER
UHP DOVRV FROMGHIDQGER RV 3 IRWRY ( [ HEXWRY H VXDV UHVSHRIYDV IDVHV GH IP SOQMEI | R ) RIDP
HABEHBRGRV SURFHAP HQRV SDUD GHVSHVFD WHD®&FDI | R GH HVSI ARV SDUD WEXVZURY D P RQBQM
@ QUHD IP SDABGD RX SDWD R UR 3DUDRSHED FRQRWP H D HVSI AH HQYROIGD EHP FRPRD IQABMI | R
GH HKMUDV GH FROMQ | RHP WHRKRY HVSHFQERV

$VOUHDVHP UHRXSHWDI | RYI P VHQGR DFRP SDQKDGEDV SRUP HR GH YMRUDY GCUDV TXH FRQIOXDU R
D VHU WDQ DAV SHBRV WQU ADV VXEVHTXHOMV DR IQBIR GR SHIBGR FKXYRVR JDIDQIGR D
IXQARCD@EDGH DV VWKWDY 1P SDQBAV FRPR FDBDV H EXHWRV 3DWDGOP HOM HWE HP
HHXTRR3UWRIWP DGH5HRXSHD | RGRV &XWRV G2 IXD TXH DOP GH IRMCHFHUVXEV@IRY SDUD R
P RQWRDP HQR GH QIR SWJ| R SHUP MU DYDIDUD UHFR®Q] DI | R GD EIRMW DTXQU¥FD H D TXDAEDGH @D
CIXD RV WHRKRV WHSDUDGRV
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1R SHEGR IRDP DCDO/DCERV GRF R HORV
HOARQDGRY E DQOODMH GH  3IRWRYV
([HAAYRY QRV 5HPDQWRVY  $ %D R 6XO
% H UHHHQMY D YHWYOHY DXDD DDV
RX QRYRV SRRV GH QUHDV GEHUDGEDV SDUD
P SOQMI | R

&RP SOGP HQEWP HQM IRDDP  UHFRP HQEDADV
QU HV HP UHDI I RDR KP Il GH VHP HQMWY

M) DGRV SDWD IHYHIHWM | R IQF DOQDV REWDV
GH WFXSHDI IR DPEHQEOH R 5HDWUR
71 FQER ) IQDO  ( VWGRV SDWD 6 XSRUBU R
* HHQADP HOR GR (MWMIDO GD 01D GH
&WHIR &R )HVMR H 2uDv GH
S5HRXSHDI IR $PEHQBO @ ODF IO (H
5 HAWRY
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2 3WRIWPD CH &RQUHIYDI IR H ( VXERY D ) ®’D WDORX DV V BXIQMY DiCHV DIV R SUHV 1M
PRP HQR FRGMY H EHCQHIFIDP HQR GH NJ GH VWP HOMV F R HWIP DWY DDSUR IP DD GH

P IGUHV VHP HQMV GH HVST FLIHV YHIHBLY QDY Y GD EDAID GR UEHU R ) HUR & DU IR H GHV BV HV VR HP
SRGXHTRFHFDGH PIOPXGEDV 7DPHE P IRDP WHV DGRV IQAY &XRV GH GQYHYDV HV §AHV
CGH HSOMV  DUEXUWHDV H KHUECRHDV WULHAHY HP QUHDV GH REWDV HP HUHQF DYV GOV TXDIV |RIDP
UHONRGK] IGDV H VREUMYHIDP  KDYHQGRR HSOMV D F ¥ DGH V REW DIXDWEDQER R
P RP HQR GD LHHONRGX | R
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1 REP EMR GDV 2 EWDV ( P HJHQADY 3$ Q VREWH D
QAVSRVL I R GH LHHAMRY RUXQGERV GR URP SIP HQIR GDV EDUDIHQY GD 0 ICD GH
YHMR D) ($0 * 67 DX\RU] RX D DP SMI | R GD FDSDAGDGH GH GVSRML T R

GH LRV QD FDYD GH )HWIR YROPH DAFRQDO GH P2
\REO DR P2 / IFHJ D $P EIHQBOS [P SOIFDAD & HWIFDER Q
|—P

$1Q3D IR FRQFHAGD / IFHQ D $P EIHQRO&RGFRP MBQM /$&  SDWD R
6MMPD GH' MUEXLTIR GH * QV 1DMIDO 6' * 1 &HQAR 2 HAM / IQKDV
/DMDY @ * $60,* FRP XP WD DR GH N° SHD &EP DD GH
$WICDGHV CGH ,QUDHAKWMWD GH ( QHUID 7WDQVSRWM 6 DQHDP HOR H
SEDQIDIR &) R&23%0 HP

+RXYH WPEIP FRFHW R GH /IFHQ D 3UYID DR HP SUHHQGEP HOR

52' 2%$1(/ %+ 6 $ SDUD D DUWIGDGH GH kP SOQMI | R RX GXSTDI | R GH

URGRYIDV RX FRQRURV IRGRYICURW GOV DODV 1 RUM NP H 2 HM
NP DEUDQIHQGR P XQFGIRV A 50 %+

+RXYH DQOOH HHP MW R SHD HTXISH GD ' * 5 3URWR / IFHQAIDP HQR
$PEHQBO R SUIRFHWR CGH IOMYHQ | R DP EIHQBOFRP VXSUHHWM R GH
YHIHWI | R SDUD DV REWDV GH GVADIDAMU DI R GR ' ITXH GH &RAUHR
6/%




$\WD® HOM HVAVR HP HDERWDI | R SDUD VXEMADUD GHAM RGD &0, &2 3%$0 FRP SUHYIM R GH
SDX\W HP SDUHFHHV YQERV GD K HVFDIDAMUI DI TR GD %DUDIHP GH 5HWWR 9,, H
3WHSDWDI IR SDID R ) HFKDPHQR @D 3IBD ' HSXWR 1RW , H QRV IBGHQRVY /2&
WXPDAKRy UWHHHQOMY E QRYDV IOMYHQ UHV DPEHQBY GHFRUHOMY OV 2 BV
( P HJHGFDY

$QERDBHOM D HTXISH *67 DMRX D DYDMIIR GH REWD (HV HABEHBAGDV R

@FHQADP HOR GR 0 ( 75» %+ &HWMFDGR 1° /$& H @V 2EWV ( P HIHFDY
& HWFDCR 1 12&
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2 SUHVHOM FDGHR FRQVRIERX RV SUGF SDIV DFRQMAP HQRY GH UHDFIRCDGRY DR SURF ¥ R GH
UHFXSHWDI | R VRARDP EIHQEOG EDAD KIGRIWMIF DGR UR 3DWDRSHED FRQMP SOQGER V XV QY W/
IUHQMV GHDWDI | R 1 R SHIBGR IRDP REV Y BRV DYDJ RV H SUHV WRV QDV HBSDV GH SOCHDP HOR

JHAWWRHH HRXI 1 R HYIGHQADQER R IRMBGHP HQR WFQER H IQV MIF RQDAEDV DI UHV GHV IQYROIGDV

' HADFDP VH D DSWRYDI | R GRV & URQRIWDP DV * HIDV ,QMIWDGRY GR UEHUR ) HUR &DYI R H &R UR
3DWDRSHED EHP FRPR GRV ( WHGRV GH 5IVR E 6DYGH +XPDQD DR O HR $PEHQM H DR O HR
( FRRJIFR IXQGEDP HQMY SDUD RUHQIMU H TXDOIEDU DV IQMY 19l (HV 7DPEI P IRDP DSWRYDGRV R
3 URWWR & RQFHWWDOGH 5 HRXSHUDI | R 6 RAIRDP EIHQIBOGDY %DF DV GR 5 IEHU R ) HUR &DLY IR H GH SDUM
R 5IEHU R &DVD UDQFD RV3IWRWMRY ([ HFAWRVER' 75 H&ERVSHPDQYR $H HR3URWR GH
( GXFDI | R$P EIHQBCHP 7 HUMURY 5 XUDLY

1R EP EMR RSHIDARQDO R DSUP RIDP HQR GOV WF @F Y GH GDIDIHP PHADQI DAD H GH V X IR H
UHFDOXH UHVXERX HP P DRUHIIEL QAD @ UWP R 1 R GH UHVIMRY SHUP MOGR R DY Qi R GOV DY @GV
SDID DOP GRV GRV SUP HURV TXI@P HWRY CH IQMYHJ IR QR UR 3DWDRSHED $V DIHQEDV CH

DIKDP HQRY WHD@ DADV GXUDQM R DGR IRDP  IXQGEDP HQMLY SDUD GUHF RQDP HOR GRV SURF NV R GH
QDIDIHP SDWDDDP GRVW V TXIGP HAIRV

3RUIP RV WHVXGBGRV WHHEGMP D HH XIR GV DI UHV F RIRPPH F BEQRIWDP DV DF REDGRV FIR RV
&RP SUIRP MQMV GR $-5, HV SFDP HOM QR VUXQER VIRHVW CGH " HVB¥D V H TXH \RGD
GRFXP HQBA | R SIRRFRDGD SHD HP SHVD 9DBI 6 $  SDV V BRUDYDMDI | R GD $ XGWUD 6 RARDP EIHQNO
H SRAMIRP HOM SHR° U1 R$P EIHQEO






